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Tin Lakhs except per share data

i

Particulars
30.09.2019 30062018 30092015 30,06 2019 F0.09.2018 31.03.2019
______ IND - A N0 - A5 IND - A5 ML - AS MDY - A5 M0 - A5
Unaudited Linaudited Unaydited Unaudited Unaudited Audited (Mote-6)

1. (&) Rewvenue from Operatians 4483 5TEA8 576.74 930.81 1,226.70 7 455.9%

(k) Other income s 2316 57.71 854 B0.87 5127 45725
Total Incarme 427.79 63389 G45.68 1,061,568 1,308,97 2.543.44
2. Expenditure:
a. Employas Cost ni 150,54 147,13 160,61 2B ET 39604 G55.54
b. QOperation and Administration Cost 216.85 232.87 220,54 440 57 T24.21 1,370,100
. Finance Casl 635,08 04,60 SET.73 1,240.58 1,127.41 229582
d. Depreciaton 35167 350,81 ] TR 48 1023 1,426.12
e. Todal (a la d) 1,340, 1,335.21 131127 2,679.25 24877.4849 574578
3, ProfitiLoss) before exceplional ilems and fax (518,25} (701,32 [E65.53) {1,617.57) {1,567.92) (2,802,59)
4. Exceptional Items (158 18) 20,57 - (7758 = =
5. ProfitiLoss) befors tax {1,114.41]) (BED.TS) [665.59) {1,795.16) {1,867.92) [2,3!‘.‘-2.5;;
§. Tax Expense
a. Gurrent Tax Expensae = =
b. Deterred Tax Expense
Total Tax Expense
7. Profit{Loss) after tax {1,114.41) [680.75) (GBS, 59) {1,786,16) {1,567.92) 12.802.53]
&, Othar Gomprahensive income [nat of tax)
a, Hems that wil not ba reclassifed 1o profit o lees - (24.30)
b. [fems et will be reclassiied b profi ar loss - .
4%, Total Othar Comprehansive incorme [net of tax) - - (24,300
10, Total Comprehensive income for the penad
[Comprising Profit ! (Loss) and Other Comprahansive (1.114.41) (BBD.75) [EE5.59) [1.735.18) {1,567.592) (2,826,089
Income for the periad)
11. Fald Ug Equity Share Capital (Face Value Rs. 100-
Each} 1.197.00 1,187.00 1,187.00 1,187.00 1,197,001 1,167 00
Reserves Excluding Revaluation Reserves as per
Balance Sheet of previous accounting year . 2 Bo? EE
12. Eamnings per aquily share (for continuing and
digcontinued operations) (Mot Annualised] {In Ks.) = - - - =
a1, Basic 18,31 1559 (5.56) {15.00) {1310y (2344}
b. Dikuted [9.31) {5.69) (6.58) (15,00 [(13.10) {23.41)
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Statement of Assets & Liabilities as at 30th September, 2019

PART II % In Lakhs
As AL As AL
Particulars 50.09.2019 31.03.2019
{Unaudited) {Audited]
ASSETS
[1} Noen Gurrent Assets
(&) Froperly, Plant and Equipment 10,258,12 11,187.31
2] Investment Proparty 1,226.28 1226265
[ Financial Asseis
{i) Investments 14 555,74 15,151.%0
i) Dthar Financial Asseis 1,360,25 1,705.22
i) Diheer non-cwerenl assels 1,140.00 1,454.56
Total non surrent assets 28 567,35 30,736,245
(2) Current Assets
(@) Financial Assats
(iy Trade receivables 315368 2,755.71
(i} Caszh and cash eguivalants &4 55 2T
(i) Loans f12 42 TES.ED
(i) Qners inancial asseks 174.00 145.56
&) Dher cwrenl asgels 8@71.76 201 .69
Total current assels 5,181.85 4,620.53
TOTAL ASSETS 34,149,20 35,388.78
1. EQUITY AMD LIABILITIES
1) Equity
(&) Equity share capital 1,196,659 1,1596.569
by Diher Edquity B,197.50 5,952 66
Tatal equity B,384,1% 11,189,385
(2) Mon current liabilities
(a) Financzial liablilities
(i Borrowings 274755 1,450.45
(i} Cher financial kabiktes 03 023
i) Provisiors 4.5d 482
() Dlher nomnscwrrent liabiites 253520 2,B36.22
Total non current liakbilitins 563841 4, 253,82
[3} Current liabilities
[a) Financial llabiltles
1 Trade payables 932,56 240 27
{il) Ditner financial liabiilies 15,217.54 1571617
i Provisions 1.26 1.3
oy Ordher current liabililies 2864 54 a4
Tatal Gurrant Habilitias 1911610 1987281
Tadtal liahbilities 24 768,01 24,166,443
TOTAL EQUITY aMD LIABILITIES 34,148.20 35,355.78
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Starlog Enterprises Limited
141, Jolly Chambers 11, 14th Floor, Mariman Paint, Mumbai 400021, India

CIM: L63010MH1983PLC021578
PART Il STATEMENT OF UNAUDITED STANDAL ONE CASH FLOW STATEMENT

¥ in Lakhs

For Year Ended Faor Year Ended

e Uars 30th September 2019 |  31st March 2018

Cash flow from operating activities

Profit! (loss) before tax (1,795.16) (2,802.59)
Adjustments for:
Depreciation Expense TOZ.48 1,426.12
Interest Expense 1,240,558 228282
Fareign Exchangs GainfLoss) - 1.80
Inferest on unwinding of Financial Liabilites - 0.80
Miscellansous balances written off 0.99 598
Exceptional ltems ! Liabilities No Longer Reguired 177.54 (100.13)
Loss/(Profit) on Sale of Assets 15.85 {33.52)
Intarest Incomes [4.27) {23.24)
338.07 TEE.04
Changes in operating assets and liabilities
{Increase)/ Decreass in trads receivables (403 96) T70.96
{Increase)’ Decrease in Other Financial Assets 291,39 (122.48)
(Increasa) Decrease in loans (22.63) [2%.10)
(Increase)’ Decrease in other non-currant assets 521 14.42
(Increase)’ Dacrease in other current assets (¥0.07) 17.01
Increasel {Decrease) in rade and other payables 13.26 {24 98)
Increase’ (Decresse) in provisions - (16.52)
Increase’ (Decrease) in other current lisbilities (250.57) 498,70
Cash generated from aperations {99.30) 1,176.16
Tax ExpensesiRefund) 309.35 (45.82)
Met cash inflow from operating activities {A) 210.05 1,130.34

Cash flow used in investing activities

Procesds from sale of property, plant and equiprment 220 85 104.99
Addition in property, plant and equipment - (1.85)
Interest Income from fixed Deposits 427 22.24
Advance against sale of Fixed Asset- Taken{Givan) A7 .95 37.12
Bank deposits in exoeess of 3 months (Net) [3.82) 59,25
Mon-Current Financial Investments - 43 68
Met cash inflow from in investing activities {B) 269.28 266.63

Cash flow used in financing activities

Repayment of Borrowings (87.00) {1,110.32)
Unclaimed Dividend Paid - (B.52)
Interest Expense {355.09) [283.89)
Net cash outflow used in financing activities (C) {442.09) {1,400.83)
Met increase/ (decrease) in cash and cash equivalents (A+B+C) 37.24 (3.86)
Cash and cash equivalznts at the beginning of the year 2775 31.61
Cash and cas - the end of the year 64.99 2775
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10.

Notes:

The above financial results have been reviewed by the Audit Committee and subsequently approved
by the Board of Directors at their meeting held on 12" November, 2019,

The results for the half year ended 30" September, 2019, have been subjected to "Limited Review” by
the Statutory Auditors of the Company in compliance with the requirement of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 as amended from time
to time and other recognized accounting practices and policies to the extent applicable.

The figures for the quarter ended 30" September, 2019, are the balancing ligures between unaudited
financial results for half yvear ended 30" September, 2019, and quarter ended 30" June, 2019.

The financial results for the half vear ended 30" September, 2019, of subsidiaries and companies
which are in joint venture with different foreign collaborators, have not been received by the
Company and accordingly no consolidated half yearly financial results have been prepared by the
Company.

The company is endeavouring to mitigate the gap between the current liabilities and current assets of
Rs. 13,934.25 lakhs, which is mainly on account of current maturities of long term debt, by giving
effects to settlement agreements for its finaneial obligation which includes monetizing some of its
Fixed Assets. During the quarter ended 30" September, 2019, the Company has sold cranes
amounting to Rs. 145,00 lakhs, plus applicable GST, which has resulted in gain of Rs. 15.15 lakhs.
Entire proceeds realised has been paid directly to the lender to reduce the debt of the Company.

The Company has written off its investment in a foreign subsidiary amounting to Rs. 198.16 lakhs in
quarter ended 30" September, 2019, which has resulted in exceptional loss during this quarter, The
Company has informed the Authorised Dealer/Banker about the said write off, instructing it to make
compliances in consonance with the RBI policies.

The Company has demands from Commissioner of Custom (Export) amounting to Rs. 1,294.67 lakhs
for fulfilment of EPCG obligation; from banks against invoked short fall undertaking amounting to
Rs. 6,627.20 lakhs given by the Company for loan taken by its subsidiary; and Sales tax / MVAT
demands of Rs. 27,716.23 lakhs. The Company is disputing all these demands before necessary
authorities and considers the same to be contingent in nature. No provision has been made in the
books for the same.

The Company has operated only in one reportable segment.

The above financial results are available on the company website www.starlog.in and also on the
website of BSE (www.bseindia.com).

For Starlog Enterprises Limited
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Saket Agarwal
Managing Director

Place: Mumbai
Date: November 12, 2019
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B. M. CHATURVEDI & Co.

CHARTERED ACCOUNTANTS

32, Jolly Maker Chambers I, Nariman Paint, Mumbai - 400021, Tel. : 91 22 22854274 / 75, 91 22 22836075 | Email - office@bmchaturvedi.in

Limited Review Report on Unaudited Quarterly and Year-to-date Standalone Financial
Results of Starlog Enterprises Limited pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations 2015

Review Report to

The Board of Directors
Starlog Enterprises Limited

. We have reviewed the accompanying statement of unaudited standalone financial results
of Starlog Enterprises Limited(*the Company™) for the quarter ended September3(,
2019 and year-to-date results for the period from 1% April 2019 to 30" September 2019
(‘the Statement®) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015(*the regulations™), read with SEBI circular No.
CIR/CFDVFAC/E2/2016 dated Sth July 20016{"the circular™).

[ R

This Statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the
Companies Act, 2013 read with rule 3 of Companies (Indian Accounting Standards)
rules, 2015, as amended, read with ¢irculars, and other accounting principles generally
accepted in India. Our responsibility is to issuc a report on these statement based on our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to Note 5 of the Statement which mentions that the Company has not
prepared consolidated financial results for the quarter ended September 30, 2019, since it
has not received financial results of the subsidiaries and joint venture companies.
Accordingly, we are unable to issue a limited review report on the consolidated financial
results of the Company for the said quarter. ‘\A/
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5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited quarterly standalone
financial results prepared in accordance with the applicable Indian Accounting Standards
(*INI} AS’) specified under section 133 of the Companies Act, 2013, read with relevant
rules issued there under and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,rcad with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For B. M. Chaturvedi & Co.

=== Chartered Accountants
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B. M. Chaturvedi
Partner
1CAT M.N: Q17607
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Place: Mumbai
Date: 12"November, 2019




