
 
Criteria for making payment to Independent & Non- Executive Directors 

 
The Independent and Non-Executive Directors play a crucial role to the independent functioning of 

the Board. They bring in external and wider perspective to the decision- making by the Board. They 

provide leadership and strategic guidance, while maintaining objective judgment. They also help the 

Company in ensuring that all legal requirements and corporate governance are well taken care of. 

 
The responsibilities and obligations imposed on the Independent and Non-Executive Directors have 

increased manifold in the recent years on account of a number of factors, including the growth in the 

activities of the Company and the rapid evolution arising out of legal and regulatory provisions and 

requirements. 

 
With changes in the corporate governance norms brought by the Companies Act, 2013, the role of and 

the degree and quality of their engagement with the Board and the Company has undergone 

significant changes over a period of time. 

 
Considering the valuable time given and timely guidance provided by the Independent and Non-

Executive Directors, the Company pays sitting fees to the Independent and Non-Executive Directors 

at the rate of Rs. 5,000* (Rupees Five Thousand only) for attending each Board Meeting and Rs. 5,000 

(Rupees Five Thousand only) for attending each Committee meeting and also reimburse reasonable 

expenses for attending the meeting. 

 
The sitting fees as described above is the gross amount payable per financial year, which is subject to 

deductions of applicable taxes and any other deductions required, if any by any applicable laws. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


