
 
 

 
 

 
Date: 30th May, 2022 
 
To, 
Department of Corporate Services, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 
   
BSE Scrip Code: 520155 
 
Dear Sir / Madam, 
 

Sub: Submission of Audited Financial Results for the year ended March 31, 2022 
pursuant to Regulation 33 (3) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

With reference to the captioned subject, we would like to submit herewith copy of 
Standalone & Consolidated Audited Financial Results for the year ended March 31st, 
2022 along with a copy of the Audit Report of the Auditor’s for the year ended 
March 31, 2022. 

The Statutory Auditors have issued their Audit Reports on the Financial Results 
with a modified opinion and thus the impact on audit qualification on a standalone 
and consolidation basis are also attached. 

Kindly take the same on record and acknowledge the receipt.  

Thanking you 

Yours faithfully  
For STARLOG ENTERPRISES LIMITED 
 
 
 
Pranali A Sulakhe 
Company Secretary & Compliance Officer. 
Encl. a/a 
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Digitally signed by PRANALI ANIKET SULAKHE 
DN: c=IN, o=Personal, 
pseudonym=e629825356ff989a35fb931e3895f673ee
5e21988e911851a21defa9d48af7a8, 
2.5.4.20=7e9b5fa9841d179a43ef98284aee5783e73f7
0d4cdf646162fea069c1f79c4b4, postalCode=400016, 
st=MAHARASHTRA, 
serialNumber=3170945c7c52b98cd288f89742a2ad3
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1.

|rlotesr

'l'lre ab*vr;: fuuncial rssults have becn reviex'sd by the Auslir Cummitt*e *nd *ulrsgqucgtlv
appru.ed hy the Buard of Dire*ux at th*ir me*ring h*ld on h{a3, 30, 2022.

The figures fr:r thr quarter encled ivlarch 31, I02? anrJ Nlarch g1, 20?1 are th* balancing figrrres
br:twt'e"n eudit{d figurus in respect tf ihe full financial ycar and the pulrlishtrrl t crar t(} aate fi}urcs up
tu the third rluartsr of the financial y*ar erd*d l,lorch 31, 30?Z anri l!{urch 31, ifiil re.xpectivJv. "{ls*,the figurus up kr the mrd of thtl rhird quarter has becxr r*viewed hy the aurlitar

This staltmtnt hns be*n pre;nle<} in uccordance with th$ Cun'rparries (lndian Acrtrunring standanls)
Rul;rs. 3015 {hrd A$) Freu:rihed undsr sccrion I33 of tht Companies Act, 2013 as arnrnndsd lrom [irn*
t() lifnts anr'i other rt'c$gniir,ed accounting practieesarrd pr>lic.ier; ts the *xt*nt appli*obl*_

lih* r:peratiun of Crn:i.lp, its ioint l'enture ernrt **reriates rrer'* ilrpacteti bv thE Covir{-lg pan.d*mic
lnd wh:il* the tn.uugetn*nt bslievcs lh*t such irnpacts xre xhort tern: in rlatur$ und dt:esrr,ta*ticipate
anv l<xg-term impact ao busirrenr pr$$pe*t. The Croup bassrJ on it$ a$$e$$ment of thg
businen*lecontmic cnnditions atrd liquiditl. poxiiinn for the next one yeflr, cxpset,t* rtcnv*r lhe
carrying vfrlBe of a$set$r nnd accordinsl), nr"r muteri*l adiu$tmsnt i^s uonrid*r*d neces*ary in the
rtlnsolidafed finaneial st{terfient' It is clsnrlv a dyna.nric anri first changhg sitt^taticrn anrl the aetucll
iffipact in the future may b* different {rom those entir*ated ar at the ulute of aplrro'rll of thece finurrcial
rcsults.

As on March 31, 2022, lhe group currtlnl li$h.ilititrr are in excess oJ itr currnt assgts by lts" 30,g55.gg
krkhs and the group has incurred losscr of lts 4,s7t).92.lakhr up to March 31, 1032(yenr to date). T,he
group has plaru to r&iti$lte the g"rp beiwetn it* cuxent arrtls iurd curn$rl llabiliti*s wlrich is mainly
on arcount of cuncnt rnaturitics rrf long-term dcbt, by mo*ltieing x:mr of it* fixcd o$$et"s, sutsrirrH
ifllu ontr'tirne bf,ttlem$nt osre*ment$ rryith jcrlr*ers and refiilancin$ ihi cutrsnt horolrings $o a$ to
cnnble thc group l& $u!{it its shurt terrn ubligations.

I'htr roplppny llas dern.ln{ts frrtnr Cornrrrissioncr o! CLlstr}ms (Export/HIC*) amounrilg tu [i..1. L2g4.e?
LnXchs and $ales"Ih,xlMlIAT clepartment o l{s. 10,U68 Loklrs (plus applicable ilrterest.* pemlhy). fhe
Courpuny hos tlitputcrt all these <lemanr{s at respcrtive ltr,els, in $om{ (dss$ lffis pl thq tax amouflt$
is aiso pair{ *ncl obtainecl stav srders !n majarity rixies.'fire C*mpun1, belicves that,it has a gn*d. r.irse
r:n merits and theref*re nrr pr*visiun ha* buerr marle iR lhs krrrkx Jor th* sanrc.

()ne irf th* Lenders to il *ubr;irliary o{ the $ompany hus ir:vo}rud uhqrrtfall undertaking anlountingi to
R$. 6,6?f.2{"} Lakhs for loan taken tr,v lhe oubsidiary. 'Ihr samq has betrn dirputed by the Cumpnny ancl
thu entire Ilubt Dut tuhen bv tire Subsidiary h*.r beerr tl*pur;itrci in Gujat*t High Court as pw
ixstructionr $f thc ienders antt thc matt*n ir suNjudicr*.

{}**

fTIRLfi6 fs$ Lti*rT8D
,{e{hs{rf$ a)$k{. ,"ot, !t*,h 3JgJr. tt. X, F*rlaf M$tll, St{!r*r*i - d*i:t*qi,, }r"ihdr,r\ht!u" t.ndlil{trd rrq@rr.'b$.(\ ; 

.I*t 
r jr rrrl,l*ta}{ i i{x..lr;r }r6Als}}.

$tl'ti L$*&1 t&{}rlS8lptt*3 ! 6tr
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8.

Th* firranrial re*ults teir thx veur encled Marrh 31, 2$22, nf $rruth west port l"imitecl (.,herein after
rtlorred as rr Assnciate cornpany") have not been mcivsd hy $tar.log [nterprises Ltr{.{,.llolding
comp;lnl"'1 arrd thereffir*, tht finaficial result of the cr:rnpany is not inclurled il c6n*rrlld*t*c, financiul
rcsults.

The cofirpony has not received finarrrial litalrrnerli $f west Quiry Multiport Limited {$,QMpI_} from
tlte finrrnr;ial yn*r ended rnardr 31, 21t19 onuards. Sor ilu firuurial sear sndril 3l-r &tarch, ?111$, the
($t11F!$rl1' hod cr:nsrilidaled tht ilctounts of I{QMPL ba*ed of urraudited fir:ancini $tirte}Hent prnvitled
by a cansultant *ngagcd by wQIvIIrtL. ln abn*n*r oi nnv linanrial rtntfinent #ter 3l-"r fularclu ?01g, the($lnllanY han tonfinued r'r'ith tlre *arne hr'rlancel rr'h.irh ryer'* *rxtsiil*rerl rvhilr preparir:rg the
ron:ioUdat*tl financ'i.rl st&temcnt for veur sndcd *Iur March,?,0tr8. Horvgv*r, ali Fcr thc pru'ision *f
cornpanies Act ?111"1, lvQl"rpt- is the subsidiary of ALI}*\ AsLr l\-r Ltd.

Louis Dreyfus Armatelrr* 5.4S, Francc f'LDA") has rtarl.e *1uitv investrnent in AIbn Ar:ia Frivate
Linrit*rl ('AAPI-") which is pendirrg allolm*rrt. On allertnrent, AAI'L will crlaxc to br iufu)t veulurc* trJ
thc Cumpanv nnd bec0nr* rubsir{iary +l LDA, Financial result of AApL is n(rt included in
runsol!.dattsql fi nanr.ial $tatemeut.

The Cgmp;uJr h*s tr$t firceir"ed finanrial st{terrlent *{ AAI}1- frnm the finanEial y*ar endecl [,tarc].r 31,
1$19 urtw*rds. Fclr the financial lear )l{arch 31, ll}1$, thr rompany hael c:r:nst:lirlat*rJ the accounfl* af
AAPL b&ced of unauditecl firuncial stateffiert provided by AAPL. ln the ab*ence of arry financial
statetlt{nt cf AAPL p*st Mart:h 31. :ili8, the u()mpanV has continuetj wit}r the name hal*nees u,hich
were c$n*idercd rl'hile prepnring the consolidat*d financial si:rlcrnont for thre year *ndecl marrh ll,
3018.

.l"0, Ihe hutrtiiNg cornp*ny h*i preparul itx coruolid*t*rl tinancial *tntemcnh, hareil on the managemtrnr
a((ounts pro'vided by tlrc rnirrugtttrcnt of rcspcctive (nnrponies ;rnd tlrc samc has not bcun apprqved
b}' the br"rurr{ rf the ruspettive Cuurpanirs i.r., Dakshin Bharat Gatulvily Terminals l}vt. I.tg"(,,}BCT,,},
lndia Ior{s & Logistics lrvt. Ltd"(,,llrl',), Starpnrt Logistic* Ltd.{,,$rarporr,,)^

1'l , Th* h$lding t{rmpanv h*s carried nut d*t*iletl arralysix/verifieation rrf trari* receir,a6les, pthcr
filrancial $ssets and *quipxrrent, mrd brx*d on *urh analysi-q and verifirirlion, ashrlt$ emoutrtifi$ t$
Rs.a153.33 lakhs lras b*en nritten nf{. Fr.rrthrr, holling ft}mpanv has iderrtilied the llabilities
anntunting to Rs. 732.$5 lakhtr, nrr longer rcquired, whiclr have been writtm back, Accor<lingiv, th*
net impact of the some has been r{isckxsd as excepti*nai itenr.

1l' The provi*i$ns af Section {5-I.{ *f the I{eserrre Bank ci lrrrlia Act, tq34 require Incli* forr* & logistics
I'vt Ltd {II]L} t's re8istrrr itseU ru o Non-Banking llinxncial Companv i'li8fc] with thc 1tcserve Bank
*f .lfldiir. j lou'e**'er, IFL hax not duty regi*t*red its*lf *ncl'hener rrot complied w,ith the prt'lr.isiolrs o{
thrv l{,*serve $ank of In<tia Act, 193{. liurtlr*r, th* pr*par.tti*n and pr*xent*tion reqlligrnunis of thc
financial $tirl'aments of an llJi]!'C har.e illso not beorr ronrplied ttritir by "tI)L,

gl* tYto
'ro#tl;r?. {litr.lfdtlrtrs, itrrliir,{if Sltr.ff f$ 6#i{a .,i!. $*lil SaSo(,

lreiliir t4Rlilttff J!)#.10 l, ] F+r "qr JJ I iti?itil),\
C,H: tS3*1 151&
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Managernent ol lIlL believEs that lHL is npi e.ngagrc{ in finar**jal trciivities and ha$ given 4 loag tcr itr
suhsidiary to $upP$rt itr busines* actif itie$" frurthernrore, any liatrrilitie*/ pennltie*y, I*vies, if *ny, {-rn
acrount oI the abc've stated non-compli*trre arc not expected tn bs $rateri*l agd thil sanre are
cu rrentlv not determinabl*,

13, Ilurirrg the er.lrent vear, lndia Ports & Logistict llr4 Ltd {lPL}, Kandia Ccrnrainer Ternlincrl I\t Lid
{l(frrri") and Dakshin Bharat ceteway Terrninol Fvt Ltrl. P$GTI haye irJentifie6 that th*y h*rrre not
complierl r+'ith cerlain pr<rvisions of the Comparries Act, X)tr3 as s€f out beltrw,

" lndependent Din*:tnrs as required under See tit:u ld} of the Act.
" Audit C*mmitteil as required under Serficrn 1?? o{ the Act.
" lrlnminntinn and rrmuneraiion comrnittee as requiret* under $ectinn 17$ af the A11.

Further I)Bt-iI ha* ntli Appointed KMr ansl Intenral auditor as requireri. under sacliorr ?03 anrt 13$ of
tlr* "Act.

All thc ;tbor't c{rmpanies are in rhe prix*si; ol complying with lhe requi*itr pruvision-t at requirtrl
rmdcr {$n:pafiies Ac{. 3013 an<t h'l*nagtnmnt o{ respwtivr cornpanies believr. that tlle liabililics /
p$"ra)li*s / Xevtes, if irrry, iln ix(ount r.rf lhr ilbove flLlted norr*.{rmpli*nre arr' n(rt expgclc6 tg brr
matrrial *nd the. samr rrre crurently nut dcterminabli:.

1{. lhe grorrp has eleqtutl l{, {mrry itx Propurty Plant nnd Equipmurt {PPl-i) ar previols GA",\p carrying
v"tJuf ,t$ itt dsc'mcci (ost: un the dat* of tra:rcitiqn tu lncl r{$ ancl ther*on contirrued to ($urp{lt{
depr*ri*tiorr au' rtquireil ulrder Cur:rpaniss Art, 20].3. N* irnpairment on nur"t-$prfyiltive ppx due lr.:
uurrtlsipn ixttt br:ing *t*tioner:l rurus*d al rsrnotr lu:ntions harrc [et'n conlid{$*d.

15' On lloi Ftbruary 3t)??, The cr:rnpony {"lroldin$ {{lmpirny') has receiyrd a rcrrised *uncti*' *f ilne Tirre
$utthrnrunr {OTS) from }L{ Sinanckl A**ets lterrm$ku{ti{n C*nrpunv Lirxitert 6MrARC}. As pgr the
rr*vired fiT$ futter, the Company i* r*quiretl trr ma},e Fitliment uf R*.?g Cr*r*$ as Jull and iinal
stlttlerrrerrt. The Conrpany lrasr:onrpliud lr.itlr turrns by mahing pa,l.rrlentr.rf R* iil Crores bv [.larrh i1,
30??, l{rrrrrr:ver, ptrnding ttalafte peyment snder revis*rl (J'lS xrrd rrlease ol No fJues Certifigfs foom
JMFARC and retratsd dncurnenk, Companv ha* not rrcognized the impact nf OTS ir.r its bookx nf
ir(:Lri)ufit$. Ccmparry i"$ tclntinuinB with the p:r'*OT'$ l*an linhilitl, oncl ar:cr.runt*ql full year iniere$ on
ths sotnt. As prt*r ths tenfix uf the ()1-a;, Companv has to rnake further p*ylrent r:{ Its.1$ Crrr.rw,

lf,' On 2$tt'J*nunry* 3U32, tliE ({firpany ("hoLiing comp*nt") ha* rrx*iyed thr xnnction of.{}rx.tr'irne
S*rtlet,:$nt (OT$) frr:rn Ed*[r+"eisn Asst*s fie*orr$tru(ti{x Cnrrrpr*rry i..itnit*ri {litfuh.teirs}, As per the
i-)'I$ lrtter, fhc {onrparw is requiretl to ml.r[,] pilyrnent uf lts,t$,St'] (rores 

"rs 
Jull & iinal liettftsm$nt, l.he

(ontptilny h;Ts,":ornplied rr,'ith terftrn hy m*king paym*nt ol {tc {.5{} Crore* by h{arch 31, ?{}?X.
l{owsl'cr, ptnding halance payment unrler $TS and r*l*arie *f lr,Jo Du*s Certiii(ate fronr [delwei$s
arrd rtlaterJ r{ocunretrts, Conrpanl. trrar nr:t recognized lhe ilup.rct of ()1"$ in it* bnnks of orcounts.
C**rpanv iil r:*ntinuing with th* pre OTS loan liahility aniJ itctnunted full yrar irlterest orr the sarne.
As psr the ieruns of the OT$, Ccmpnny has {o rnake payment cf I1s.4.00 Croree.

4r-*
ir;rgc 3
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17. 'I'he halances ia Trarte l{ecpitables, Trade Payablus, Aclvarues and certarn $ank b*l*nces are subiort to

r*c*nciliati*nfcr:nfi6nation an't adjustment/s, if anY. Irr thc opilrinn of tht manageffient there will be

nu rn*teri{tl adius{rnent and, if any. same will be carried oui .rs and when ascertained'

t8,,Ihe(ompany{,,hotdingcompan.v,,}hasnotrcceivcdanlrbalaneeconJirrnaiionfror*AxisBankltd
(thr* Lendqrrl ar at March 31, ?S23. In the upinirm sf the manascm$nt there wili hc no material

adjustment on the confkmaLion bv the Lender'

i 9, The Conrpany has oper*t*d inl v in ont repurtable sxgmtnl'

?tl. Th* alxtv* q:on.r{,rlir"{at*d finarcial re*ults nru avail;rblt nn the .rornpany weh*ife llffi*}gg]S$iS *''ttl

alsc on ths rvebcit* cf l)SE {:s}*r*ku$}sl.is*[tftr"i

Sc,r $'IARL{IC ENTXRTruSES tlMlTED

&**L**
Saket Agarwal

Mnnaging Director
il4$mbai, 30.05.2I)22

*TA*tos Ell?t8F*ts$$ Ll idlTES
,tdirrsras *fluq. w}, Sult* br${r,l',{. 9, P,ldidr {{#{$. Mbffilrei' 4*#1,8;:. Maildr$i'sr$' indi$

t **1, r,@rtarro€.ir I rd "{)t }} {r$$lr;!}4 | Ist *i}} i"' }5$s?$r'- 
CIN:L$g*ftlMl{1$8tPt'g8i31S?*
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